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7UDQVLHQW�&RQGLWLRQV�'HWHFWRU�6WRUH7UDQVLHQW�&RQGLWLRQV�'HWHFWRU�6WRUH
XVLQJ�XVLQJ�6WRUH*DWH6WRUH*DWH

$7/$6�6RIWZDUH�:RUNVKRS
('0�6HVVLRQ
'HF�������
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7UDQVLHQW�'HWHFWRU�6WRUH7UDQVLHQW�'HWHFWRU�6WRUH
✦ QHZ�LQVWDQFH�RI�6WRUH*DWH��ZKLFK�GRHVQ·W�JHW�ZLSHG

DW�HQG�RI�HDFK�HYHQW�

✦ DFURQ\P��7'H6��7'6�WDNHQ�
✦ ILOOHG�RQFH�LQ�VRPH�DOJRULWKP·V�LQLWLDOL]H�PHWKRG

$SSOLFDWLRQ0JU�([W6YF�� �^��6WRUH*DWH6YF�'HWHFWRU6WRUH��`�

6WRUH*DWH6YF�
PBGHWHFWRU6WRUH�

6WDWXV&RGH�VF� �VHUYLFH�³'HWHFWRU6WRUH´��PBGHWHFWRU6WRUH��
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7UDQVLHQW�&RQGLWLRQV�6WRUH�2EMHFWLYHV7UDQVLHQW�&RQGLWLRQV�6WRUH�2EMHFWLYHV
✦ DFURQ\P��7&6

✦ 6WRUH�&RQGLWLRQV�GDWD�LQ�7&6�XVLQJ�6WRUH*DWH
✦ /LIHWLPH�RI�REMHFWV�LQ�7&6�DUH�VHW�E\�GDWDEDVH��

7&6�VKRXOG�QRW�EH�ZLSHG�DW�WKH�HQG�RI�HDFK�HYHQW
✦ 8VHU�VKRXOG�QRW�KDYH�WR�FKHFN�YDOLGLW\�RI�7&6

REMHFW���KDQGOHG�EHKLQG�WKH�VFHQHV
✦ $ELOLW\�WR�XVH�FDOO�EDFNV�LV�IRUHVHHQ
✦ )RU�REMHFWV�WKDW�GHSHQG�RQ�PXOWLSOH�REMHFWV�LQ�7&6�

DELOLW\�WR�IRUP�DVVRFLDWLRQV�VR�WKDW�ZKHQ
GHSHQGDQWV�JHW�XSGDWHG��FRPSRVLWH�REMHFW�DOVR�JHWV
XSGDWHG

✦ 8VH�FRQYHUWHUV�WR�LQWHUIDFH�ZLWK�,7'E�&RQGLWLRQV
'DWDEDVH
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7'H6�7'H6���7&6��7&6
✦ :K\�WZR�VHSDUDWH�VWRUHV�IRU�7&6�DQG�7'H6"

● GLIIHUHQW�FDFKLQJ�SROLFLHV
● ZH�DUH�VWLOO�SURWRW\SLQJ��DQG�LV�HDVLHU�WR�FROODSVH�WZR�VHSDUDWH�VWRUHV

LQWR�RQH�WKDQ�VSOLW�RQH�LQWR�WZR

✦ XVH�SDWWHUQV�
● SXW�GHWHFWRU�JHRPHWU\�LQIRUPDWLRQ�LQ�7'H6
● SXW�DOLJQPHQW�LQIRUPDWLRQ�LQWR�7&6
● OLQN�GHWHFWRU�HOHPHQWV�LQ�7'H6�ZLWK�DVVRFLDWHG�DOLJQPHQW�GDWD�LQ

7&6�XVLQJ�DQ�³$XWR+DQGOH´��³$XWR+DQGOH´�FDQ�EH�DVVRFLDWHG�ZLWK
PXOWLSOH�REMHFWV�LQ�7&6��VR�WKDW�ZKHQ�RQH�FKDQJHV�WKH�³$XWR+DQGOH´
NQRZV�WR�UHFDOFXODWH�LWVHOI�
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,PSOHPHQWDWLRQ,PSOHPHQWDWLRQ
✦ 8VLQJ�6WRUH*DWH�DQG�'DWD3UR[LHV

✦ 'HILQH�D�QHZ�W\SH�RI�SUR[\��QDPHG�3XOO'DWD3UR[\
�WR�GLVWLQJXLVK�IURP�3XVK'DWD3UR[\�

● KDV�DVVRFLDWHG�9DOLGLW\5DQJH
● YDOLGLW\�FKHFNHG�HDFK�WLPH�SUR[\�LV�GHUHIHUHQFHG�YLD�D�'DWD+DQGOH
● LI�LQYDOLG��XVHV�VWDQGDUG�SHUVLVWHQF\�PHFKDQLVPV�WR�LQYRNH

FRQYHUWHUV��FDFKHV�QHZ�YDOLGLW\�UDQJH�DQG�UHWULHYHG�REMHFW
● UHTXLUHV�'%9DOLGLW\5DQJH�FODVV��DQG�,'%2SDTXH$GGUHVV�FODVV�ZLWK

DFFHVV�PHFKDQLVPV�WR�FKHFN�VHW�YDOLGLW\�UDQJH
✦ 8VHUV�VSHFLI\�D�FRPSOHWH�'DWD+DQGOH�

● 'DWD+DQGOH�'$7$��'DWD+DQGOH,WHUDWRU�3XOO'DWD3UR[\!�!
● W\SHGHI�WR�7LPHG'DWD+DQGOH

✦ 5HWULHYHG�ZLWK�D�NH\
● 6WRUH*DWH6YF�!UHWULHYH�7LPHG'DWD+DQGOH�NH\ LGHQWLILHU�
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3XOO'DWD3UR[\3XOO'DWD3UR[\�K�K
FODVV�3XOO'DWD3UR[\���SXEOLF�'DWD3UR[\
^
�SURWHFWHG�
��W\SHGHI�'%9DOLGLW\5DQJH��WVWDPSBW\SH�WVWDPSBW\SH�
�SXEOLF�
�����&RQVWUXFWRUV
��3XOO'DWD3UR[\����������������������������GHIDXOW�FRQVWUXFWRU
��3XOO'DWD3UR[\�'DWD2EMHFW
��FRQVW�'%9DOLGLW\5DQJH	��FRQVW�VWG��VWULQJ	�NH\��
��3XOO'DWD3UR[\�,2SDTXH$GGUHVV
�S$GGUHVV��FRQVW�VWG��VWULQJ	�NH\��
�����'HVWUXFWRU
��YLUWXDO�a3XOO'DWD3UR[\���
����,5HJLVWU\�LPSOHPHQWDWLRQ�LQKHULWHG�IURP�'DWD3UR[\
��,2SDTXH$GGUHVV
�DGGUHVV���FRQVW�
���RZQ�VWXII
��ERRO�LV9DOLG���FRQVW�
��VWDWLF�YRLG�VHW&XUUHQW�FRQVW�WVWDPSBW\SH	�FXUUHQW��^�PBFXUUHQW� �FXUUHQW��`
��YRLG�VHW$GGUHVV�,2SDTXH$GGUHVV
������GFDVW�DQG�VHW�'%9DOLGLW\5DQJH
�SURWHFWHG�
��FRQVW�WVWDPSBW\SH	�JHW&XUUHQW���FRQVW�^�UHWXUQ�PBFXUUHQW��`
�SULYDWH�
��,'%2SDTXH$GGUHVV
�SB'%DGGUHVV�
��'%9DOLGLW\5DQJH�PBUDQJH�
��VWDWLF�WVWDPSBW\SH�PBFXUUHQW�
`�
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'%9DOLGLW\5DQJH'%9DOLGLW\5DQJH�K�K
FODVV�'%9DOLGLW\5DQJH�^
�SXEOLF�
��W\SHGHI�(YHQW,'�WVWDPSBW\SH�
���'%9DOLGLW\5DQJH����
����PBEHJLQ�����PBHQG����^`
��'%9DOLGLW\5DQJH�FRQVW�WVWDPSBW\SH
�EHJLQ��FRQVW�WVWDPSBW\SH
�HQG��^
����VHW5DQJH�EHJLQ��HQG��
��`
��LQOLQH�ERRO�LV,Q5DQJH�FRQVW�WVWDPSBW\SH	�FXUUHQW��FRQVW�^
����UHWXUQ����� �PBEHJLQ�		���� �PBHQG��
��`
��YRLG�VHW5DQJH�FRQVW�WVWDPSBW\SH
�EHJLQ��FRQVW�WVWDPSBW\SH
�HQG��^
����LI����  �EHJLQ�__���  �HQG�__�EHJLQ!HQG��^
������PBEHJLQ ���PBHQG ��
����`�HOVH�^
������PBEHJLQ EHJLQ��PBHQG HQG�
����`
��`
�SULYDWH�
��FRQVW�WVWDPSBW\SH
�PBEHJLQ�
��FRQVW�WVWDPSBW\SH
�PBHQG�
`�
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'%2SDTXH$GGUHVV'%2SDTXH$GGUHVV

FODVV�,'%2SDTXH$GGUHVV���SXEOLF�,2SDTXH$GGUHVV�^
�SXEOLF�
��YLUWXDO�YRLG�VHW9DOLGLW\5DQJH�FRQVW�'%9DOLGLW\5DQJH	� ��
��YLUWXDO�FRQVW�'%9DOLGLW\5DQJH	�JHW9DOLGLW\5DQJH���FRQVW� ���
`�

FODVV�'%2SDTXH$GGUHVV���SXEOLF�YLUWXDO�,'%2SDTXH$GGUHVV�
������������������������SXEOLF�YLUWXDO�*HQHULF$GGUHVV
^
SXEOLF�
��'%2SDTXH$GGUHVV���^`�
��YLUWXDO�YRLG�VHW9DOLGLW\5DQJH�FRQVW�'%9DOLGLW\5DQJH	�UDQJH��
��YLUWXDO�FRQVW�'%9DOLGLW\5DQJH	�JHW9DOLGLW\5DQJH���
SULYDWH�
��'%9DOLGLW\5DQJH�PBUDQJH�
`�


